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Business News


SEC Fines Two Firms $400,000 Over ‘AI Washing’



The Securities and Exchange Commission has sued two investment advisers for making misleading claims about their use of artificial intelligence.



Delphia (USA) and Global Predictions are charged with the so-called "AI washing." 



On Monday, March 18, both companies settled with the SE.



They agreed to pay a total of $400,000 in fines without admitting or denying the allegations. 



Delphia will pay $225,000, while Global Predictions will pay $175,000.



This move underscores the SEC's commitment to addressing AI washing, which involves companies falsely promoting their products or services as AI-driven. 



Firms admitted AI claims were not true



The SEC accused Delphia of falsely claiming that from 2019 to 2023, it utilized AI and machine learning in its investment strategies and client data usage. 

...
Read More
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Leading Solar Manufacturer Longi Cuts One-Third Of Jobs
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Evergrande And Its Founder Accused Of $78 Billion Fraud
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P&O Ferries Paid Crew Less Than Half Of UK Minimum Wage 
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Tennessee Volkswagen Workers Push For Union Election
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Unilever To Cut 7,500 Jobs And Spin-Off Ice Cream Division
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Uber Settles For $178 Million With Australian Taxi Drivers
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Business News
 
Senator Bernie Sanders Proposes Four-Day Workweek Bill 
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Meta Probed By Federal Authorities Over Alleged Role In Online Drug Sales
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